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12.05.2025 
 
To 
Department of Corporate Services, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 508980 
 
Subject: Outcome of Board Meeting held on 12th May 2025  
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 
Board of Directors of the Company at its Meeting held today i.e. 12th May 2025 has inter-alia 
adopted and approved the following: 
 

i. The Standalone Audited Financial Results for the Quarter and Year ended on 31st March 
2025. 
Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33 
(3)(d) of the Listing Regulations signed by Mr. Mayur Doshi, Director of the Company. 
 

ii. Appointment of Mr. Prodyut Banerjee (DIN: 01971583) as an Additional Director (Non-
Executive-Independent) for a term of Five (5) years with effect from 12th May 2025 
subject to the approval of the Shareholders of the Company at the ensuing General 
meeting. The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 
read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 
13, 2023 is enclosed as Annexure - A. 

 
Kindly note that the Meeting of the Board of Directors commenced at 2.00 P.M and concluded at 
3.45 P.M 
 
You are requested to take a note of the same & kindly acknowledge the same. 
 
Thanking You 
 
Yours Faithfully 
 
For Frontier Capital Limited 
 
 
 
Mayur Nagindas Doshi 
Director 
DIN: 08351413 
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Annexure-A 

 
Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 for 
appointment of Mr. Prodyut Banerjee (DIN: 01971583) as an Additional Director (Non-
Executive-Independent) of the Company 
 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Mr. Prodyut Banerjee (DIN: 01971583) is appointed as an 
Additional Director (Non-Executive-Independent) with 
effect from 12th May 2025 subject to shareholders approval. 

Date of appointment & Term 
of Appointment 

Mr. Prodyut Banerjee (DIN: 01971583) is appointed as an 
Additional Director (Non-Executive-Independent) with 
effect from 12th May 2025. 
 
Terms of Appointment: For the period of five years from 
the date of appointment subject to shareholders approval. 

Brief Profile Mr. Banerjee is Legal Professional with more than Twenty 
two years of experience. He is proprietor of the Law firm – 
Banerjee Law Chambers – Advocates. He has empanelled 
as an Arbitrator of the National Stock Exchange of India, 
Bombay Stock Exchange, Metropolitan Stock Exchange of 
India and all other Stock Exchanges in India.  
 
He has fifteen years of experience as a Practicing Advocate 
India and also handled few matters abroad. He has worked 
as a Company Secretary and Manager Legal in different 
Organizations in India and U.A.E for 7 years. Presently he 
is practicing as an Advocate in Calcutta High Court for the 
last fifteen years. 

Disclosure of Relationship 
with Management 

Mr. Prodyut Banerjee is not related to any of the Directors 
or Key Managerial Personnel or Promoters and Promoter 
group of the Company. 

Affirmation that the Director 
being appointed is not 
debarred from holding the 
office of director by virtue of 
any SEBI order or any other 
such authority 

Yes, not debarred from holding the office of Director by 
virtue of any SEBI order or any other such authority. 
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12.05.2025 
 
To 
Department of Corporate Services, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 508980 
 
Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that Statutory Auditors of the Company, M/s A C 
Bhuteria & Co., Chartered Accountants (Firm Registration No.: 303105E) have issued an Audit 
Report with unmodified opinion on Audited Financial Results of the Company for the quarter 
and financial year ended March 31, 2025. 
 
You are requested to take a note of the same & kindly acknowledge the same. 
 
Thanking You 
 
Yours Faithfully 
 
For Frontier Capital Limited 
 
 
 
Mayur Nagindas Doshi 
Director 
DIN: 08351413 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHT ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.: - 
NOT APPLICABLE 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES: 
 

Sr. No. Particulars IN INR 

1 Loans/ revolving facilities like cash credit from banks/ financial 
institutions 

 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

2 Unlisted debt securities i.e., NCDs and NCRPS  

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

3 Total financial indebtedness of the listed entity including short 
term and long term 

0 

 
 
For Frontier Capital Limited 
 
 
 
Mayur Nagindas Doshi 
Director 
DIN: 08351413 
 



Nature of 
relationshi
p

Type of 
related 
party 
transac
tion

Detai
ls of  
othe
r 
relat
ed 
party 
trans
actio

Value of the 
related party 
transaction 
as approved 
by the audit 
committee

Remarks 
on 
approval 
by audit 
committ
ee

Value of 
transaction 
during the 
reporting 
period

Notes

Name PAN Name PAN Opening 
balance

Closing 
balance

Nature of 
indebtedn
ess (loan/ 
issuance 
of debt/ 
any other 
etc.)

Details 
of other 
indebted
ness

Cost Tenure Nature 
(loan/ 
advance/ 
intercorpo
rate 
deposit/ 
investment 
)

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for 
which the funds 
will be utilised 
by the ultimate 
recipient of 
funds 
(endusage)

Frontier 
Capital 
Limited

AAACF0615P Inimitable 
Capital Finance 
Pvt. Ltd.

AABCE9885H Parrent 
Company

Loan NA Not 
Applicable

           19.85              -         19.85 LOAN NIL 24Months Unsecured Working Capital 
Management

Frontier 
Capital 
Limited

AAACF0615P Asia Motor 
Works 
Holdings Ltd

AAGCA5401N Group 
Company

Loan NA Not 
Applicable

             2.96          2.96              -   LOAN NIL 24Months Unsecured Working Capital 
Management

Frontier 
Capital 
Limited

AAACF0615P Asia Motor 
Works Ltd

AAECA3770G Group 
Company

Loan NA Not 
Applicable

             0.85          0.85              -   LOAN NIL 24Months Unsecured Working Capital 
Management

In case monies are 
due to either party 
as a result of the 
transaction

In case any financial indebtedness is 
incurred to make or give loans, inter-
corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or 
investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 
inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed 
entity/ subsidiary) entering 
into the transaction

Details of counterparty
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